
Town Council Agenda Report

SUBJECT: Resolution

CONTACT PERSON/NUMBER: Chris Wallace, 797-1050

TITLE OF AGENDA ITEM:
A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, EXTENDING THE CONTRACT WITH
RACHLIN COHEN & HOLTZ LLP, CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS,
AS TOWN AUDITORS FOR UP TO TWO YEARS; AND PROVIDING AN EFFECTIVE DATE.

REPORT IN BRIEF:
The audit of fiscal year 1999 was the final year on the existing contract with Rachlin Cohen and Holtz
LLP.  It is in the best interest of the Town to remain with the same firm during the Town’s early
implementation of Governmental Accounting Standards Board Statement No. 34(the new reporting model
standard which involves a multi year implementation process.) It is also in the best interest of the Town to
remain with the same firm currently providing utility consulting services.  Therefore, it is recommended
that the Council extend the contract with Rachlin Cohen & Holtz LLP for an additional two years.

PREVIOUS ACTIONS:
not applicable

CONCURRENCES:
not applicable

FISCAL IMPACT:
Has request been budgeted?     no (not a FY00 expenditure, will budget in appropriate years)

If no, amount needed     $65,000 FY2000; $69,000 FY2001
What account will funds be appropriated from:     001-0103-512-0302

Additional Comments:  not applicable

RECOMMENDATION(S):
Motion to approve the resolution.

Attachment(s):
Resolution
Contract

TCAR                           

Item No.



RESOLUTION NO. ________

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, EXTENDING THE CONTRACT
WITH RACHLIN COHEN & HOLTZ, LLP, CERTIFIED PUBLIC ACCOUNTANTS &
CONSULTANTS, AS TOWN AUDITORS FOR TWO YEARS; AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, the State of Florida requires an audit of all municipal finances by an independent

certified public accounting firm; and

WHEREAS, the Town has previously appointed the firm of Rachlin Cohen & Holtz, LLP,

Certified Public Accountants & Consultants, as Town Auditors; and

WHEREAS,  the Governmental Accounting Standards Board (GASB) of the Financial Accounting

Foundation  has issued a new reporting standard commonly referred to as “Statement 34”;  and

WHEREAS, Statement 34 is the most sweeping change ever in governmental accounting, affecting

the basis, focus, and reporting model for all governmental entities;  and

WHEREAS, Florida law requires compliance with GASB rules; and

WHEREAS, the Town has early implemented this new standard, which requires multiple years to

implement; and

WHEREAS,  for these reasons the Town Council of the Town of Davie wishes to extend the contract

with this firm for up to two additional years.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF DAVIE,

FLORIDA:

SECTION 1. The firm of Rachlin Cohen & Holtz, LLP is appointed Town Auditor for fiscal

years ending September 30, 2000 through and including September 30, 2001.

SECTION 2. That this firm is engaged to perform the duties as outlined in the commitment

letter attached hereto (Exhibit “A”) and any other duties as directed by the Town Administrator of the

Town of Davie, Florida.

SECTION 3. This resolution shall take effect immediately upon its passage and adoption.

PASSED AND ADOPTED THIS                      DAY OF                                , 2000

MAYOR/COUNCILMEMBER

ATTEST:

TOWN CLERK

APPROVED THIS                       DAY OF                                        , 2000












